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Monthly Update Summary Period Ended February 28, 2010
Fund under Feb 2010
NAV per share (monthly YTD Since Inception Listed Equities oTC Private Equity Cash Total NAV (£€)
management
change)
Vietnam Equity
Holding (VEH) €2.46 0.86% - 0.09% 5.28% 78.30% 15.64% 0% 6.06% 100% 53,598,140
3MS.DE
Fund under Feb 2010
NAV per share (monthly YTD Since Inception Commercial Residential Infrastructure Cash Total NAV (£€)
management
change)
Vietnam Property
Holding (VPH) €2.68 0.14% 5.01% 14.48% 55.53% 20.66% 12.42% 11.39% 100% 34,210,608
3MT.DE
* Unaudited
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Disclaimer

This document was prepared by Saigon Asset Management (SAM) and is for information only and does not constitute or form part of, and should not be construed as, any offer, inducement or an
invitation to sell, acquire or issue, or any solicitation of any offer to purchase or subscribe for, any shares or securities, including any ordinary shares, in VIETNAM PROPERTY HOLDING or VIETNAM
EQUITY HOLDING (both the “"Company") in any jurisdiction. No undertaking, representation, warranty or other assurance, express or implied, is made by either SAM or any other person, in relation
thereto. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, goals, assumptions or future events or performance are
not statements of historical fact and may be "forward looking statements.” Forward looking statements are based on expectations, estimates and projections at the time the statements are made
that involve a number of risks and uncertainties which could cause actual results or events to differ materially from those presently anticipated. All information is based on data obtained from sources
we believe to be reliable, but is not guaranteed as to accuracy and does not purport to be complete. SAM has not made any independent verification of any such information and makes no implied or
express warranties on the information provided. SAM does not guarantee the accurateness and completeness of statements made herein. Any opinions expressed herein are subject to change at
any time without notice.



